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Having regard to the Approval of Noor Capital PSC,
operating under Trade License No. CN-1003525,
licensed by the Securities & Commodities Authority of
the United Arab Emirates to act as dealer of
unregulated derivative contracts and currencies in the
spot market and trading in the external markets,
headquartered in Office No. 203/204, 2™ Floor,
Montazah Tower (B), Zayed the First Street, Al
Khalidiya, P.O. Box: 43671 Abu Dhabi, United Arab
Emirates, and/or any of its affiliates and/or
subsidiaries (hereinafter referred to as “Noor”), to
restrict one or more trading accounts to the location
below (hereinafter referred to as the “Client”) and to
provide services to the Client related to purchasing
and selling contracts for difference (hereinafter
collectively referred to as “CFDs”, stocks and future
contracts and spot transactions of currencies, gold
forward contracts and any similar instruments
(collectively referred to as “Parallel Contracts”),
which may be purchased or sold through Noor to the
Client accounts, the Client agrees as follows:
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1. Account Creation Glaa oL&).1

The Client shall understand, acknowledge and agree
that by implementing this Trading Policy, and in
accordance with the terms and conditions of this
Agreement, a trading account will be created in the
Client's name in Noor, which Noor chooses, in its sole
discretion, to create such an account or not. Also, the
Client shall acknowledge that, in accordance with the
terms and conditions mentioned below, Noor is
acting as a counterparty to all transactions made
under this Trading Policy. The Client shall deposit a
margin or security as mentioned in Article (3) to
enable Noor to implement the Client's instructions.
These accounts be effective and this Agreement shall
come into force when the Client deposits the margin
and the security.
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2. Trading Authorization Johailly agdil) .2

Under this Agreement, Noor shall be authorised to
purchase and sell parallel contracts related to the
Client's accounts in accordance with the Client's oral,
written or electronic instructions. Unless otherwise
notified by the Client in writing, Noor shall be
authorized to execute all orders by itself as a
counterparty or with other counterparties or as Noor
deems appropriate.
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3. Margin and Deposit Terms glay) Jag pdiy (halgl) .3

The Client shall deposit with Noor a security or margin
in amounts that Noor requires at its sole discretion.
Margin conditions differ depending on the electronic
trading system, the products that are traded in, and
the amount that the Client deposited, i.e., the higher
the deposit, the higher the margin to be used when
entering into transactions. In addition, Noor may
change the margin terms from time to time.

The Client shall agree to deposit by instant bank
transfer such additional margin as required by Noor
and shall immediately meet all margin coverage
requirements with Noor's sole methods in its sole
discretion.

Noor may, at any time, proceed to liquidate the
Client's Account pursuant to Article 9 below. Any
failure by Noor to enforce its rights under this
Agreement shall not be deemed a waiver by Noor to
enforce its rights thereafter. No prior guarantees or
margin requirements by Noor shall prevent Noor from
increasing this requirement without prior notice. A
request for margin coverage shall be final and binding
unless it is immediately contested in writing. The
Client shall understand that margin request may
occur even in cases where account positions are
hedged, since differences may extend as described in
Article 6 herein, causing the remaining margin to be
reduced. If the remaining margin is not sufficient to
maintain open positions, the account may continue to
request margin, and close any open positions in the
account.

4. Position, Profits and Exceptional Cases
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Determination

Noor is entitled to limit the amount and/or the total
amount of open positions that a client may acquire or
maintain in Noor. Noor is entitled to refuse any
application. Noor shall not guarantee any or all profits
arising from trading that are included in Noor's
systems, including but not limited to profits made
during unusual market conditions, exceptional cases
or system malfunctions. Noor shall not be liable for
any loss or damage incurred, directly or indirectly, as
a result of any events, acts or omissions beyond the
control of Noor including but not limited to loss or
damage arising, directly or indirectly, from
governmental restrictions, war, strikes, work
disturbances, tfaultist acts or any other cases
resulting from force majeure. Noor shall not be liable
for any damages, including but not limited to loss of
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profits or losses in trading resulting from delay or
fault in setting prices or transmission of orders or
information due to breakdown or malfunction of any
transmission or communication facilities,
unauthorized entry or theft, or a defect in the
systems, whether electronic or otherwise. The Client
shall understand that Noor is authorized to claim any
trading profits that the Client obtains through
delayed trading or misquoting.

5. Pricing, Speculation, lllegal Orders and
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Divergence Markets

The Client shall understand and agree that it will not
enter into illegal, illegitimate or immoral transactions
or any deals in violation of the applicable laws,
regulations and/or rules or Noor’s policy and any
other deals for the purposes of speculation or trading
or willfully exploiting or benefiting from the default
regardless about its insignificance, size, clarity and
lack of clarity, at any price provided by Noor, whether
by using original documents, codes, electronic
advisors, programs or any other form of computer
programs or manual trading. The Client shall
acknowledge that it is responsible alone for all
results, works and procedures in violation of its
undertaking stipulated in this paragraph, whether
losses, violations, penalties or decisions issued by
Noor, including liquidating the Client’s account and
closing it according to its absolute discretion without
holding Noor any responsibility whatsoever.
Speculation means rapid trading, i.e., purchasing and
selling in short times for benefiting or achieving an
interest from the price difference and not holding
financial instruments for medium or long terms. The
Client shall be aware that Noor is retroactively
authorized to cancel the operations it finds, according
to its own discretion, that they were entered to
exploit or manipulate the pricing by means described
in this section.

Noor shall then be entitled to claim any trading profits
obtained by the Client through the contract of any
transaction that violates this clause, especially
operations related to the purposes of speculation and
trading or the deliberate exploitation of the fault in
pricing provided by Noor. The Client shall
acknowledge and understand that Noor does not
guarantee the execution of orders at specified prices
including but not limited to conditional orders such as
interruptions and/or limits, particularly upon increase
in price or volume volatility, such as market news
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announcements due to Divergence Markets or failure
to price and market liquidity.

The Client shall understand and agree that if it
receives prices outside the market for any reason
including but not limited to delays, defects or faults in
electronic trading, Noor shall retroactively cancel
these trades and may leave these trades canceled or
reopen them at the correct market price.
Furthermore, the Client shall be aware that orders
received during cases of increased market volatility
will be executed at the best available price or fair
market value.

The Client shall acknowledge that, during cases of
market gap, conditional orders, specifically stop
losses, will be met at the next available price after the
gap market. The price may be expanded beyond the
price specified in conditional orders, resulting in
clients losing money more than initially expected.

The Client shall acknowledge that due to such risks,
Noor encourages its clients to benefit from market
orders instead of conditional orders, as the purchase
and sell orders at the market price are submitted with
new pricing and allow clients to accept or reject the
new price.

The Client shall agree that Noor is not liable for any
losses including margin requests that occur as a result
of conditional orders that are met during the
divergence market or orders that are executed at
certain prices as a result of pricing and/or limitations
in market liquidity.

6. Margin Expansion

The Client shall understand and acknowledge that
there may be cases where the margins are expanded
more than the typical margins that have been
provided. During the market price volatility, such as
news announcements, margins may expand
considerably to compensate for the increased market
price volatility. Noor advises the Client to take the
utmost care when trading during increased market
price volatility, including major events, as expanded
margins may have an adverse effect on all positions in
an account that contains hedged positions.

7. Payment Date, Renewal Cases, and

Interest

The Client shall authorize Noor, which is entitled to
act at its absolute discretion, to renew or settle all or
any part of the open positions in CFDs related to
currencies, commodities or any other financial
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product within the Client’s accounts, maintained on
any electronic trading platform at the risk of Client.
The position being moved into may be charged or
debited until the position is closed. Not all CFDs
related to future contracts shall not renewed at the
contract expiry date. Noor shall close all positions
when the future contracts expire and the Client may,
at its own discretion, purchase a new contract. Noor
may, at its sole discretion, provide the Client with an
interest-free account in which the positions that have
been moved to with interest fees are not credited or
debited to the account. The Client shall agree and
acknowledge that the no-interest conditions are
granted by Noor only as a result of a request or
objections submitted by the Client and that Noor has
the authority to, at its absolute discretion,
retroactively cancel the no-interest conditions and
account activity at any time or after making decisions
that such objections are not valid, including but not
limited to whether the Client maintains interest-
bearing accounts elsewhere. Noor is also authorized
to cancel all trading activities of this account since its
inception after its decision and may return the
original deposits to the Client. Noor may, at its sole
discretion, offer interest or swap-free accounts to
Clients who, for religious reasons, may choose not to
receive or pay a daily interest fee. When trading in an
interest-free account, currency pairs traded at night
shall not be paid or charged/credited to the account
as a daily swap fee for a limited period determined by
Noor. No swap terms are not available for all currency
pairs (i.e. NZD, MXN) or spot commodity contracts
(crude oil and gold). Noor shall be entitled to cancel
the conditions without interest in the event that the
positions are kept open for more than (20) days or any
other period that Noor determines from time to time
and to impose a swap fee retroactively, unless Noor
waives this condition clearly and expressly by written
document or e-mail. Noor shall be entitled to
terminate the privileges of the account without swap
at any time and without prior notice to the Client.

8. Guarantee and Loan Agreement

Noor shall keep all funds, securities, currencies and
other property of the Client registered with Noor at
any time for the benefit of the Client or which may at
any time be in its possession or control or registered
in the books of Noor for any purpose, including
safekeeping, shall be kept by Noor as guarantee and
subject to a general lien and right of set-off for all
obligations and liabilities of the Client to Noor
whether Noor makes progress with respect to such
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securities, currency or other property, and regardless
of the number of accounts the Client may hold with
Noor.

Noor may at its discretion, at any time and from time
to time, without notice to the Client, provide and/or
transfer any or all funds or other property of the
Client between any of the Client accounts. The Client
shall hereby grant, free of charge or interest, to Noor
the right to mortgage, re-mortgage, pledge, invest, or
loan, whether separately or with the property of
other clients, to itself as a dealer or to others. Noor
shall maintain any securities or other property of the
Client, as a margin or as a guarantee.

The Client shall agree that at no time shall Noor be
required to hand over to the Client the same property
that has been handed over to it or purchased by Noor
for any Client. In the event that the Client receives the
currencies through transaction settlement, Noor shall
make the payment as soon as possible. If the balance
in the Client's account is insufficient to pay the costs
of handover, the deposit receipts held in the name of
the Client or Noor, acting as the Client's agent or
nominee, shall become property listed on margin in
the Client's account, since they are not paid in full by
the Client. This authorization shall apply to all Client
accounts with Noor and shall remain in full force until
all accounts are paid in full by the Client or notice of
cancellation is sent by Noor.

9. Settlement of Accounts / Balance
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Deficit
In case of:

a. The death of the Client, or the issuance of a
judgment or judicial decision depriving it of legal
capacity;

b. Filing a bankruptcy application, a request for the
appointment of a receiver or commencement of
insolvency proceedings or any similar proceeding by
or against the Client;

c. Filing a claim for seizure against any of the Client's
accounts with Noor;

d. Inadequate margin, or that Noor determines, in its
absolute discretion, that any security deposited to
protect one or more accounts of the Client is
insufficient, regardless of the purchasing and selling
prices of securities, to protect the account;

e. Failure of the Client to provide Noor with any
information required at its absolute discretion;
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And any other circumstances or updates that Noor
deems appropriate for their protection, Noor may, in
its sole discretion, take one or more of the following
actions or any part thereof:

1. Fulfilling any obligation made by the Client to Noor,
whether directly or indirectly or by guarantee, from
any of the Client's money or property in its custody or
control

2. Selling or purchasing any or all
warranties or property held for the Client

contracts,

3. Cancelling any or all pending orders and contracts,
or any other obligations undertaken on behalf of the
Client

Any of the above actions may be taken without a
demand for margin or additional margin, and without
prior notice of sale or purchase to the Client, Client's
personal agents, heirs, executors, custodians,
legatees or assigns and regardless of whether the
ownership interest id for the owner alone or with
others. Upon liquidation of a client's long or short
positions, Noor, at its sole discretion, may
compensate with the same settlement value or
initiate new long or short positions in order to
establish a margin or a balanced trading operation,
which in its sole discretion may be preferable to Noor
protecting or reducing existing positions in the
Client's account. Any sale or purchase listed below
may be made at Noor's absolute discretion with any
interbank market or any other market where a deal is
usually made or in a public auction or private sale, and
Noor is entitled to purchase all or any part thereof
without any right of refund. The Client shall be always
responsible for paying the value of any balance deficit
related to the Client’s account at Noor’s request. In all
cases, the Client shall be responsible for any
remaining deficit in the Client’s accounts in the event
that they are fully or partially liquidated by Noor or by
the Client. In the event that the revenues achieved
according to this power of attorney are not sufficient
to pay all the obligations and receivables of the Client
due to Noor, the Client shall immediately pay them
upon request. The value of the deficit along with the
interest related to it shall be at a price equal to three
points higher than the initial price prevailing
thereafter in Noor or the maximum interest rate
permitted by law, whichever is lower. Client shall
agree to pay and shall be responsible for any
collection costs, expenses or fees including, but not
limited to, attorneys' fees, witness fees, travel costs
and bank fees. In the event that Noor incurs costs
other than the collection of deficit values, in
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connection with any of the Client's accounts, the
Client shall agree to pay such expenses.

10. Monthly Statements and

Confirmations

The trading orders issued by the Client and the
statements of accounts issued by Noor for the Client
shall be considered correct and accurate and final and
binding on the Client in the event that they are not
objected to in writing by the Client within (1) working
day from the date of issuance of those orders or
statements of accounts. Non-objection within (1)
working day shall be deemed an irrevocable
acceptance and final approval of all actions taken by
Noor or Noor's agents. The Client's failure to receive
a confirmation from Noor shall not absolve the Client
of its duty to verify Noor and object as mentioned
herein.

11. Commissions, Costs and Fees

The Client shall agree to pay all fees, commissions,
expenses and / or fees related to CFD transactions
that are made through the platform of Noor, whether
in favor of Noor or other parties, including but not
limited to commissions, additions, deductions, and
transaction fees, transfer and cancellation fees,
installation fees, and inactive accounts fees.

Noor may amend its fees, commissions, charges
and/or fees without prior notice. The Client shall be
responsible for the regular review of all notices sent
by Noor through all available communication
channels. All such fees, commissions, expenses
and/or fees shall be the responsibility of the Client
when incurred and deducted from the Client’s
account by Noor without prior notice. Noor may share
these commissions or additions with other parties.
Transaction fees shall be known for each trading
operation on the specified trading platforms, through
Noor website, or by e-mail.

12. Noor Responsibilities

Noor shall not be responsible for the delay in sending
orders due to a breakdown or defect in the
transmission or communication facilities, or power
outages, or for any reason beyond Noor's control or
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expectations. Noor shall not be liable for loss of
profits, general losses or other adverse results
incurring on the Client accounts as a result of
cancellation of trades, interest rate conditions in
accordance with Article 8 below, divergence markets,
re-pricing or cases of increased price variances in the
markets. Noor shall be liable only for acts which are
directly attributable to the gross negligence, willful
default or fraud by Noor. Noor shall not be liable for
losses arising from the default of any agent or other
party appointed by Noor under this Agreement. The
prices offered by Noor for trading or the quotes issued
by Noor may differ from the prices confirmed or
estimated by the CFD market makers or dealers.
Without prejudice to the condition of generality, Noor
shall not be liable for any losses related to the
following:

a. The performance or return of the Client's
account(s).

b. Any loss or decrease in the Client's account

c. Any transaction, order that includes (for the
avoidance of doubt) the loss of margin and guarantee
deposited by the Client with Noor.

d. The actions, negligence or insolvency of the Client

e. Any actions that Noor may take with respect to
Client accounts

f. Any taxes the Client becomes responsible for paying
in connection with its account

g. Any delay or change in market conditions prior to
the execution of a particular order

The Client shall agree to reimburse, compensate and
hold Noor harmless from any and all losses arising
from the Client’s accounts (without limitation) in
respect of the following:

1) Any act or omission by the Client or an authorized
agent from time to time or any persons that Noor
believes are acting without authorization on behalf of
the Client;

2) Providing services or products to the Client related
to its account;

3) Any of the Client's accounts;

4) As a result of a fabrication by the Client or any
breach by the Client of its obligations;
5) Any taxes; or

6) As a result of the enforcement of Noor's rights
under this Agreement, any other natural or legal
person, or any applicable law

Noor may not take or refrain from taking any action
the taking or refraining from taking is wholly or partly
beyond its control as a result of a situation or position
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from which prevention is beyond its control and the
effect of which is beyond its competence to avoid,
including but not limited to any amendment in the
law and any applicable law or defect in any exchange
or liquidation institution or settlement system or war
or terrorism or civil unrest or any breakdown or
defect in transmission, communication or computer
facilities or postal or other strikes or similar industrial
action in any case whether actual or threatening or
expecting, Noor shall not be liable to the Client for
non-performance of all or part of its obligations or
delay in performance for a reason beyond Noor's
control, including but not limited to:

I. Any failure or delay by any stock exchange, market,
clearing house, broker or dealer, in performing its
obligations in respect of any Transaction executed
and/or settled for the Client account(s), or

Il. imposition, introduction, amendment or alteration
(including change of interpretation) of any legislation,
regulation, directive or policy by any governmental or
supranational authority, clearinghouse, regulatory
authority, self-regulatory institution, market
clearinghouse or any failure or delay by any of the
foregoing in applying such legislation, regulation or
policy.

13. Verification

The Client acknowledges and agrees that it shall
submit copies of valid official documents and exhibits
issued by government authorities to contract with
Noor and to continue this contractual relationship
with a signed copy of the Client agreement. The Client
further agrees that Noor shall have the power to
delay, cancel or defer trading or any
deposit/withdrawal of funds regardless of their value,
until the Client submits the non-expired government
identification and address verification documents
required. After receiving these documents, Noor may
request additional documents in order for Noor to
fully verify the identity of the Client. The Client shall
be aware that failure to provide these documents
entitles and obliges Noor to report this to the
appropriate government authorities.

14. Currency Fluctuation Risks

The Client understands and confirms the following
facts when entering into any CFD Transaction:
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a. Any profit or loss resulting from the fluctuation of
the exchange rate that affects the currency or
financial instruments used, and all risks shall be on
the Client's account;

b. All deposits for margin purposes if they are in
currencies other than USD may be converted into
USD, in amounts that Noor may require at its sole
discretion;

c. The Client shall authorize Noor to transfer funds in
the Client's margin account to and from foreign
currency at an exchange rate determined by Noor at
its absolute discretion based on the money market
rates prevailing at that time;

d. The Client shall confirm that it is not a resident of,
or a national of, the United States as defined under
applicable law; and

e. All information provided by the Client to Noor shall
be true, accurate and complete. The Client shall notify
Noor immediately of any changes in such information.

15. Acknowledgment of Risks

The Client shall acknowledge that investments in CFD
trading, leveraged transactions, or leverage are
speculative, involve a high degree of risk and may
result in the Client losing all of its invested funds, and
lead to the risk of excess loss when depositing margin
for contract positions against CFD spreads and may
result in significant losses that significantly exceed
margin deposit investments. The Client realizes that
Noor shall not guarantee that the Client will achieve
any profits as a result of trading on its trading
platform, nor shall it guarantee that it will not be
exposed to losses or lose all the funds it trades with.
The Client shall acknowledge and warrant to Noor
that the Client is willing and able, financially and
otherwise, to assume the risks of trading in CFD
transactions. The Client shall agree not to hold Noor
liable for losses incurred through trading. The Client
shall understand that guarantees of profit or freedom
from loss are impossible in trading contracts. The
Client shall acknowledge that the Client has not
received any warranties from Noor or any of its
known agents or providers or other entities through
which the Client manages its account with Noor and
has not entered into this Agreement in consideration
of or reliance on any such guarantee or the like. If the
Client receives any such guarantees or inducements,
the Client is advised to inform Noor of this activity and
shall be alone responsible for the failure to perform
its duty.
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16. Client’s Acknowledgments and
Warranties

The Client shall acknowledge and warrant to Noor
that:

a. The Client is of sound mind and is of legal age and
has legal capacity

b. No other person has an interest and no one other
than the Client will have an interest in the Client's
accounts

c. Notwithstanding any subsequent decision to the
contrary, the Client shall acknowledge that it is able
to enter into CFDs and be aware of the risk involved
in such trading.

d. The Client shall confirm that all funds deposited in
its account are the property of the account holder and
not to any other person or entity

e. In the event that the Client requests an interest-
free account, it shall not maintain any interest-
bearing account with another institution.

f. The Client shall not be a resident of or a citizen of
the United States of America as stated in the
applicable laws.

g. All information provided by the Client to Noor shall
be true, accurate and complete. The Client shall
immediately inform Noor of any modifications to such
information.

17. Disclosure of Financial Information

The Client shall acknowledge and warrant to Noor
that the financial information that is disclosed to Noor
in this document represents an accurate presentation
of the Client's current financial position and that the
Client has carefully studied the percentage of funds
that it will invest in CFDs out of all the Client's assets,
which the Client will consider as its risk capital and
available for investment in contracts for difference.
The Client shall acknowledge that its risk capital is the
value of money that the Client is willing to risk by
investing in CFDs, and in the event of losing it, it will
not, in any way, lead to a change in the Client's
lifestyle. The Client shall agree to inform Noor
immediately in the event that the Client's financial
position changes in any way that leads to a decrease
in the Client's net worth, liquid assets and/or risk
capital.
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18. Settlement Revision, Withdrawals
and Account Closure

Upon receipt of a request to withdraw funds from a
Noor trading account, including withdrawals as a
result of a request to close an account, Noor shall be
authorized to review all account activities to ensure
that trades have been appropriately settled.
Improperly settled trades include, but are not limited
to, trades executed during a malfunction of the
platform's hardware or related equipment, whether
electronic or non-electronic, and trades executed at
out-of-market prices regardless of how those prices
were obtained, including losing prices and trades
executed during volatile market conditions, including
force majeure cases taken during exceptional market
conditions. In the event that Noor determines in its
sole discretion that any improperly settled trades,
Noor shall be entitled to retroactively cancel the
improperly settled transactions and adjust the
account equity based on such cancellations prior to
any withdrawal being made. If Noor, while reviewing
the settlement, is authorized to cancel any valid
trades that have been executed and adjust the
Client’s equity before any withdrawal is completed or
collect unpaid overnight interest or swaps before the
completion of any withdrawals and that if it decides
in its absolute discretion that these trades that have
been completed within this account breaches any
agreed term, condition, warranty or representation,
including without limitation those contained in Article
5 and Article 7, the Client uses such trading account to
defraud Noor with promotional bonus funds by
reversing all activity in it with a secondary trading
account, regardless of the names that own the second
trading account or debiting the Client’s account with
commissions collected from over-inflation in the
accounts of third parties from whom the Client has
obtained trading permission through an agency
granted to it by them.

19. Joint Accounts
Noor Capital shall not agree to open joint accounts.

20. Credit Information

Noor is entitled, and without informing the Client, to
exchange personal and credit information related to
the Client with certain government authorities and
other parties authorized by law to obtain this
information for purposes related to loans,
compliance, money laundering, combating the
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financing of terrorism and cases filled by or against
the Client in courts. Noor shall be entitled to
investigate and verify the identity of the Client to
determine the financial circumstances and to observe
certain laws such as laws relating to money
laundering, international boycotts and transactions
with specially designated nationals. All other uses of
the Client's personal and credit information are
subject to Noor's policy. The Client shall authorize
Noor to verify its background and credit standing (and
the credit standing of its spouse and children, if any)
and to request a report in order to verify information
related to its identity (trading personal identification
number) and the source of the amounts paid to
enable Noor to determine the Client’s eligibility to
open account and for any legal purposes and
business. The Client shall also authorize Noor in this
regard to communicate with financial institutions in
connection with the foregoing.

21. Amendments to the Agreement

The Client shall agree that Noor may change, add or
cancel any of the terms and conditions of this
Agreement at any time by notifying this amendment
and the date of its entry into force on the Noor
website and / or informing it by e-mail at the email
address provided to Noor. Upon completion of this
procedure, the Client and Noor shall legally amend,
regardless of whether the Client receives the letter or
not. Noor may change its services at any time by
displaying the changes on its website and is not
obligated to provide any separate notice to the Client
related to this change. In the event that the Client
does not agree to the amendment, the Client must
shall Noor immediately and in writing and stop
benefiting from Noor services except necessary
benefits for the account. The Client shall acknowledge
that the use of the Noor services after the
amendments to this agreement or the modification to
the service is considered acceptable.

22. Force Majeure

Noor shall not be liable in cases of force majeure and
emergencies, including but not limited to suspension
or delay of trading, wars, earthquakes, disturbances
or malfunctions in communication lines, electricity,
equipment, software malfunctions, or any other
cause beyond the control of Noor directly or
indirectly, unauthorized access, theft, or any technical
or other problem that prevents the Client from
entering, canceling, or modifying an order, or
preventing Noor from acting on an online order or

daard) Auga (e 3adlly Baailly (Gal) g8 lliad o g - aSlaal)
iy Adlaial) ¢pilgal) Jia disma (1ilsh Blepag allall g ) sl
lasad Grimae oablse g Gllaally Adsa) daklially Jlsad)
Lol Juadl clagledd gAY cladadany) Al aadly
AR G BRI B g Jaead) Gash LS . s Al Al
llag (329 ¢ codsly ATl ALY piagly) (AL dniag
) g [dliggr dlaial) Clagleall o @I Jaf (o s
B aly 3 Aloal) jhaag (Jglaills Galdl) aaddl) ciypsl)
aled gl dal Gag s b B (ranl) Audiaf a3 e g cpsall
s Jualsil pagadl) 138 (b Jgi daaad) Jgdu LS Akgil Jlasy

e L (3l Lagd Alle Cilaaa

Lalay) o coadll .21

Oa @l slad) o ABLaY) o s il oSa 4l o Jaaad) Bl
Jasail) Vigy EIY) IR (e iy (sf B LBUEY) 038 Jag g alsa
Gub 08 W B3 o [ s dlise e LA jas Algda i
plad] ey . il askall g ASY) il Olsis Ao (gAY )
e il ik anilly Ll caaile sig daand) O sl 13
Ga g gl b gkt gi s B LY ol Al Jaend) sl 1Y)
) (51 sy 38 Y (gAY Lgalga o il e A
cdpaadl) Ao Jaand) B8lg ol Jla (B il N3gy (laty Jranll Juaiia
Baliiu) e caBgilly Lhadg o) Ao si Jlad) Juand) o cpaty
of deaadl iy cluall Lygpa leia gl Lo Y) g clasd (s
e Jaadl) of ABEY) oda Ao cdpanil) e 8 clard alading

Yosta iy dasil)

Baldl) sdll .22

o Ltk ¥lag BALE Bel) Vs B Algduall g8 Jaai Y
gl o qaoall of Joat pali o gulad asdl ¥ QB Jo
o slogll of Juai) gl & JUae¥) of il of dua )
28 Bl o s AT qun 6l o malad) & A gf claal)
S Al o 4 ppadl s Jead o pdle e g dla JSd
deand gl olad] of Jsda e Jaaad) s 3 LA ) 4b Ai<ia (g
A9 i) o il gl B Cipatll e si e g

03.12.2022

Page 15 of 51

Noor Capital PSC




NOO( .=
APITA JgU

instruction. In the event that Noor determines that a
force majeure exists, Noor may, at its absolute
discretion and without prior notice to the Client, at
any time take one or more of the following actions:
a. Close any or all open contracts regardless its level

b. Suspend or modify the use of all or any of the
provisions of this Agreement to the extent that a force
majeure event makes it impossible for Noor to comply
with the relevant provisions.

c. Modify the last trading time for a particular
contract.

d. Take or neglect to take all the measures that Noor
deems appropriate in the circumstances in which the
positions of Noor, the positions of the Client and the
positions of another Client.

In the event of any of the above cases, Noor shall not
be liable to the Client for any claims, losses, damages,
costs or expenses, including attorneys' fees, legal and
judicial fees, arising directly or indirectly from these
cases.

23. Breaches
A breach occurs if:

a. In the event that the Client breaches, denies,
misuses, or fails in any way whatsoever to any of the
provisions and/or conditions of the documents
attached to this Agreement.

b. In the event that the Client does not provide
guarantees that its obligations towards Noor will be
performed in a satisfactory manner.

c. In the event that Noor decides, in its absolute
discretion, that it has insufficient information related
to the Client's performance of any of its obligations.
d. In the event that proceedings are initiated against
the Client under bankruptcy, insolvency, relief of
creditors or similar law and where the Client is a
natural person, if the Client dies or becomes mentally
ill.

e. In the event that the Client assigns its property in
favor of its creditors.

f. In the event that the Client provided false
information to Noor, or if the information that was
initially correct when the Client provided it becomes
incorrect later on.

g. In the event that the Client fails to make or deliver
any payment to Noor on the due date (including
failure to recover the necessary margin or security to

lajpatal U8y ol (S Bagaga L Bl 3 of Lgi cub Jls

pldl) gl (e g gl Ay daanll Bawa lad) O el

406N Clghdl) o ST of Baslgs

Cliag M) Ggimall OIS Laga dagidall agial) A0S of gl @&) .
4

sla b Byl ala¥) (e (gl o DS pladiad Jusas of Gl .o
duneual) ¢pa SN BgRl) Alla Lgud Jaas AN daall ) A8UY)
Alal) cfd aleadl Jina of Jail el e

e My (3l Lad Jglaill By AT Juwd

r-

o Aaalia g lpdias ) clelay) ABIS A3 Jlaa) ol 3830
deas Shay duaad) Shay osi Sha b OS5 AN g Bl
AT

plal Ldgganal) g3 Jaaki of codlel cAl (o f s Jla B

A i gf Bl o i o iled o clilas g e Jaaad)

dds Las ) duladlly Lagildl) agelly Blalaal) cilasf (pacals

el ol o dla p ol il

DAy s .23

s B DAY Als diaas

J<a gb b of Jlaniad elud g ST ol Jaaad) JaT Ol B
ALY 0igs ABalall laiiual) Jagyd ol [ s b ol

sl sl olad sl el cilileda Jaaad) pas ol Js B
-ulp

2 Clagla lgaal (of (sllaal) apaial Tihgy o8y Js B
AL e Y Jaandl Al (glas 481

o ) o o) cagar daaal) s clshab ead) &3 Jla b
clands Ladd Jaanl) 5% Cung 4iliia 0538 of it clis)
e ke sl of Jeaall g s

C:

r-

403 ellaal 4ilSlian 8 UL Jaand) 2B Jla b g

Casal Ja B o el Ahla Glagha el a8 Jls G g
Lhla Jraal) lgath Ladie Ay dasais cils L) clagheal)
Maay
Gl A st lgald of dady (gl Juaal) daen ol Jla G
Garal) pladall g halgl) Balaia) ase dlh B L) (lEas)

03.12.2022

Page 16 of 51

Noor Capital PSC




NOO( .
CAPITAL JgU

enable Noor to perform its obligations under this
Agreement on the first due date);

h. Noor considers, and in its absolute discretion, that
the continuation of this Agreement may cause a
violation of any laws, regulations or standards of the
markets.

In the event of the occurrence of any of the above
cases, the Client shall acknowledge that all financial
and non-financial balances with Noor, whether found
individually or jointly with others, shall be considered
as a guarantee for Noor to perform the obligations of
the Client under this Agreement. The Client shall
under this Agreement indemnify Noor against any
and all damages, costs, expenses, losses, fines, claims
or obligations undertaken by Noor or other parties
directly or due to any of the previous events. Noor is
entitled to suspend any or any part of its obligations
to the Client.

Furthermore, the Client shall hereby acknowledge
and agree that Noor shall be entitled to liquidate its
account/accounts and use all client balances as if they
were pledged in favor of Noor.

24. Settlement

In the event of a breach of any of the provisions of this
Agreement, Noor is entitled, at its absolute discretion
and without giving the Client any additional notice, to
immediately close and liquidate the account,
terminate any agreement with the Client, sell any or
all of the Client’s assets (whether registered in the
joint or personal account of the Client), cancel any
outstanding orders and/or terminate any other
outstanding contracts or instruments. The Client shall
not access the platform and initiate market orders. All
cash margins shall become due immediately to Noor,
which automatically settles all Client transactions.
The Client shall recover any amount remaining after
Noor recovers all of its rights in full. The Client shall
be liable to Noor for the amount related to all other
legal and professional expenses incurred by Noor in
connection with or as a result of the case of default.

25. No Waiver or Amendment

No provision of this Agreement may be waived or
amended unless the waiver and amendment is in
writing and signed by the Client and an authorized
officer of Noor or through e-mail or through the
company's website. No waiver or amendment of this
Agreement shall preclude the failure of Noor or its
agents to assert their rights under this Agreement on
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any one or more occasions. No oral agreements or
instructions to the contrary will be acknowledged or
enforced. This Agreement and all documents
attached to are the entire agreement between the
parties, provided that it shall supersede any and all
previous written and oral agreements, and there are
no other provisions, conditions or obligations except
for those are mentioned implicitly.

The Client shall agree and acknowledge that Noor has
fulfilled its obligations under this Agreement in the
event that it sends any notice to the e-mail address
provided by the Client to it in writing at any time or
through the website of Noor or through the trading
platform.

27. Recorded Conversations

The Client shall agree and acknowledge that Noor is
entitled to record all conversations made with it at
any time by the means provided by Noor at its sole
discretion. All account-related conversations
between the Client and Noor employees may be
recorded electronically, with or without the use of an
automatic audible warning. The Client shall also agree
that these recordings and recorded speech are used
as evidence by both parties in relation to any dispute
or action that may arise between the Client and Noor.
The Client shall be aware that Noor keeps these
recordings for (10) ten calendar years only. These
recordings shall be destroyed at periodic intervals and
in accordance with the procedures and actions
established by Noor, and the Client shall hereby agree
to such destruction.

28. Compensation

The Client shall agree to indemnify and exempt Noor
and its subsidiaries, affiliates, employees, agents,
heirs and assigns from and against any liabilities,
losses, damages, costs or expenses, including
attorney fees, whether legal or agreement, and legal
and judicial fees incurred by Noor that arise from the
Client's failure to implement obligations provided for
in this Agreement in full and at the specified time or
appropriate time, or in the event that the data and
guarantees provided to Noor are incorrect or
accurate. The Client shall agree to pay Noor
immediately the value of all damages, costs and
expenses, including attorney’s fees, whether legal or
agreement, and legal and judicial fees incurred by
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Noor in implementing any of the provisions of this
Agreement and any other agreements between Noor
and the Client.

29. Governing Law

The provisions of this Agreement, the rights and
obligations under this Agreement, any judicial,
administrative, litigation or arbitration proceeding
arising directly or indirectly under it and any
operations resulting from this Agreement, whether
provided by Client or Noor, shall be governed by the
laws of the United Arab Emirates.

30. Competent Court

Any dispute, disagreement or claim that may arise out
of or in connection with this Agreement or its
implementation, breach, termination, cancellation or
invalidity shall be settled by the courts of the United
Arab Emirates.
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This Agreement shall remain in effect until one of the
cases of breach or termination set forth in this
Agreement is fulfilled or the Client may terminate it
at any time when the Client is not obligated or owed
to Noor any obligations, by a written notice sent to
Noor in accordance with the provisions of this
Agreement. Moreover, it may be terminated by Noor
at any time by a written notice to be sent to the e-mail
address registered with it. However, the termination
by the Client or Noor shall not relieve the Client from
the obligation to pay any balance deficit related to the
account. Noor is entitled to exercise all its rights
stipulated in this Agreement to collect and pay any
money owed to it by the Client.

Privacy Policy Notice

Noor Capital PSC, operating under Trade License No.
CN-1003525, headquartered in Office No. 203/204,
2" Floor, Montazah Tower (B), Zayed the First Street,
Al Khalidiya, P.O. Box: 43671 Abu Dhabi, United Arab
Emirates, and/or any of its affiliates and/or
subsidiaries ("Noor"), shall ensure that the privacy
and security of an individual's personal financial
information is important. Our most valuable asset lies
in our relationships with Clients, and as such, we take
privacy issues very seriously. We apply the following
policies in relation to all individual Clients, although
we are only required to apply them to individuals who
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use our Services for personal, family or domestic
purposes.

1. Collection of Personal Information
and Data
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To provide better services to our Clients, Noor collects
certain financial information and data relating to our
Clients. In the case of individuals, Noor may collect
non-public personal financial information and data
about you from the following sources:

a. Application and entry information and data:
Information and data we receive from you in the
Client account application that you complete and
other account opening documents, which includes,
but is not limited to, the name of the account holder,
email address, phone numbers, banking information
and data, email address, annual income, net worth,
and others.

b. Transaction History: Information and data about
your transactions with Noor and with third parties
that are not affiliated with it in connection with
opening or servicing your account.

2. Disclosure of Information

Noor does not disclose any personal information and
data to other non-affiliated companies except within
the limits permitted by Federal Law No. 45 of 2021
regarding the protection of personal data and under
the terms and conditions agreed upon in the Client
Agreement or any other law, rules, regulations or
instructions organizing trading operations across the
global financial markets. The law permits the
disclosure of your non-public personal information
and data to third parties that are not affiliated with
certain cases generally relating to the
implementation, management or obligation to
perform a transaction or service or a financial product
that you request or authorize. Noor may share with
some of its companies, from time to time, Client’s
personal information and data in order to provide you
with a better service as one of our Clients. The
personal information and data that we may disclose
to each other as affiliates includes, but is not limited
to:

a. Application and entry information and data:
Information and data we receive from you in the
Client account application that you complete and
other account opening documents, which includes,
but is not limited to, the name of the account holder,
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email address, phone numbers, banking information
and data, email address, annual income, net worth,
and others.

b. Transaction History: Information and data about
your transactions with Noor and with third parties
that are not affiliated with it in connection with
opening or servicing your account.

3. Disclosure of Information and Data

related to a Former Client

Noor does not disclose any personal information and
data to former clients except within the limits
permitted by Federal Law No. 45 of 2021 regarding
the protection of personal data. Therefore, in the
event that you close the account and become an
inactive/previous client, we will comply with the
procedures in this Privacy Policy.

4. Protection of Personal Information
and Data

Noor provides physical, electronic and procedural
protection to protect personal information and data.
As a result, only authorized personnel who need to
know your information and data in order to provide
you with products or services will have access to your
personal information and data. The right of
authorized employees to access your information and
personal data is limited to business purposes only and
Noor uses this protection.

5. Advance Notice of Proposed Changes

In the event that our Privacy Policy changes, we will
provide you with advance notice of the proposed
change in policy, prior to its implementation,
explaining your legal right to withdraw from any
additional or amended legal disclosures.

Approval of the Delivery of Statements
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Electronically

The Client shall
confirmations and account information relating to the
Client made available online via the platforms or e-
mail.

hereby approve the trading

By receiving your account statements electronically,
you agree to review it immediately and inform us of
any discrepancies related to these statements in
accordance with the provisions of Article 10 of the
Client Agreement. You shall acknowledge that your
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statement is considered received when it becomes
available to you by Noor, regardless of whether you
actually access the statement. This approval shall
remain valid and shall be deemed an irrevocable
acknowledgment by you. By signing below, you shall
acknowledge that the delivery and execution of this
approval has been duly certified and is within your
power. All account statements and other information
sent electronically shall be deemed final and binding
on you unless you object in writing or electronically to
receiving a receipt in accordance with the provisions
of Clause 10 of the Client Agreement.

Electronic Services and Trading
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Agreement

The client knows and understands that any person or
institution using the electronic services of Noor
Capital PSC or any of its subsidiaries (hereinafter
referred to as “Noor”) agrees to the terms and
conditions of the electronic trading policy, including
online trading and entering applications, orders and
electronic reports.

These services include all account statements, new
account creation, electronic trading, electronic
orders, reports, the market, trading, and general
information, including price lists, charts, news,
systems information, all clearing tasks and services,
the back office, and all electronic Programmes
provided by Noor to the user (hereinafter referred to
as (“Programmes”), the Noor website and any other
services that shall be added from time to time
(hereinafter collectively referred to as the “Systems”).
This Agreement shall apply to any persons or
institutions attempting to access the Systems as well
as to any persons or institutions that benefit from
such use, Including but not limited to: persons
utilizing the systems through a dealer acting on their
behalf ("User"). All limitations of liability and
disclaimers set forth herein shall apply to the Systems
regardless of whether the Systems or any part thereof
have been developed, operated, or supported by
Noor or not. The use of the systems or the user's
signed acknowledgment indicates its absolute
acceptance of all the terms and conditions of this
agreement. In the event that the User does not accept
this agreement, it shall not use the Systems. Noor
wishes to provide the Systems to Users who consent
to and comply with the following terms and
conditions:
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1. Noor provides some certain information available
on the Systems, and some of it is provided by other
independent sources ("Information Providers"). The
User acknowledges that the accuracy, completeness,
timeliness, and sequencing of the information
relating to the User's trading and account
effectiveness, in addition to prices, market news,
trading, charts, trading analytics and strategies and
other information that may be added from time to
time (hereinafter collectively referred to as
"Information") is not guaranteed by Noor nor the
information providers. The User agrees that Noor and
the information providers are in no way responsible
for the accuracy, completeness, timeliness or
sequencing of the information or for any decision
made by the User based on the Information or
Systems, they shall not be responsible for the
interruption of any information provided from before
the Systems or any aspect of the Systems. In addition,
some information may be provided by the markets
through information providers, and these materials
are for informational purposes only. The markets
shall not make any acknowledgments that the
selected information is comprehensive, complete,
authenticated, or accurate, nor does it intend or
intend furthermore, they do not intend, nor do they
engage directly or indirectly, to induce in any country
to do any business or offer any contract to any person
through this information, and does not accept assume
no responsibility or liability for enabling the User to
refer to any other site on the World Wide Web or to
the contents of any other site or any results arising
from acting under the contents of other sites.

2. The User shall understand that technical issues or
other circumstances may delay or prevent the User
for accessing or canceling the order on the System, or
may delay or prevent Noor from implementing or set-
off the order on the Systems. Noor shall not be
responsible for any technical problems, breakdowns,
systems interruption, communication lines problems,
equipment or software malfunctions or failures, or
any problems related to access to systems, systems
capabilities problems, high demand for data traffic
over the Internet, or any other issues related to the
Internet or security violations, theft or other
unauthorized access, or other computer issues,
defects, or issues relating to bad weather,
earthquakes, floods, strikes, or labour troubles in
connection with the use or attempted use of the
Systems, the User shall also agree not to charge or to
claim that Noor shall be responsible for any liability in
connection with the foregoing. Noor does not
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undertake or guarantee that the User shall be able to
access and use the Systems at any place or time it
chooses, nor does it guarantee that it shall have the
ability to activate the Systems in all places or specific
geographical locations. Noor does not undertake,
warrant or guarantee that the Systems shall provide
uninterrupted and error-free service. Noor makes no
express or implied guarantees or warranties with
respect to the Systems or their content including but
not limited to guarantees of quiet enjoyment, non-
violation, ownership, market validity, or competence
for a particular purpose, and warranties of
marketability for computer issues and informational
content. Noor does not guarantee or warrant that the
systems shall be free from electronic barriers,
including but not limited to electronic viruses of all
types, electronic hacking, or any other electronic acts
or activities containing harmful or destructive
elements. Noor shall not be responsible towards the
User for any losses, costs, damages or other injuries,
whether contractual or resulting from civil errors,
arising out of or due to the use of Noor or the User's
use in part or in whole, or the reliance of any of them
on the Systems or their content, or in the
performance of any of them of its obligations under
or in connection with this Agreement. Noor shall not
be responsible for any way towards the User or any
other party for any material, consequential,
incidental, special or indirect damages (including
profit losses, trading losses and trading damages) or
any similar damages even if known of the possibility
of their occurrence. If some Legislation shall not allow
the limitation or exclusion of responsibility for certain
damages, Noor's responsibility under this agreement
shall be limited to the limitations applicable in law.
Noor is entitled to suspend service and deny access to
systems without prior notice during scheduled or
unscheduled maintenance, development, or upgrade
of systems.

3. The User acknowledges that it shall be responsible
alone for all the risks of the orders entered into the
Systems. The User acknowledges that its orders shall
be directly sent to the international exchange in the
various financial markets, and that terms shall be
imposed limits and minimum restrictions on the value
of the contract for ownership or trading as well as the
maximum number of contracts allowed for orders
processed by the Systems. The current limits shall be
subject to change and that contingent orders shall not
be accepted, the service of placing electronic direct
orders shall be suspended on the last trading day of
the contract. The User shall understand that their
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usage may be restricted or their access to the systems
may be denied at any time, and Noor is entitled to
request a margin deposit prior to implementing any
order placed through the Systems, as required by
Noor's margin policy. In the event of an account
restriction or if the user fails to provide the required
margin deposit, Noor shall not be responsible for any
delay or failure in processing systems, including the
ability to implement orders.

4. Although the systems may provide access to
various investment recommendations and suggested
purchase options, it shall not be interpreted that
these recommendations are approved by Noor.

5. The conditions and terms of this Agreement shall
not be construed as requiring or recommending the
execution of selling and purchasing operations of any
financial instruments or participating in any
transactions.

Nothing in this Agreement shall be construed as a
solicitation or recommendation to buy or sell any
instruments or to enter into any transactions.

6. Noor shall provide the client with the username
and password to use the systems based on terms and
conditions as follows:

a) Noor will provide the user upon approval to open
his account with the user name and password
(together hereinafter referred to as "Access Codes").
The access codes aim to enable the user to access the
user's account and enter the purchase and sale orders
for the user's account through the systems.
Therefore, the user shall protect confidentiality and
prevent unauthorized use of access codes at all times.
The user shall be completely responsible for the use
and protection of access codes, including but not
limited to all orders entered into systems using access
codes. User hereby authorizes Noor and any party
claiming through Noor to rely on any information or
instructions provided in any transmission of data
using access codes without further investigation or
questioning regardless of the actual identity of the
person transmitting it related to the operation of the
systems.

b) The user shall be completely responsible for
monitoring the User's account(s) with Noor. In case of
the User becomes aware of any loss, theft or
unauthorized use of the User's Access Tokens, the
User shall immediately inform Noor at the e-mail
address: ops@noorcapital.ae.
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c) Noor grants the user and the user accepts a non-
exclusive, non-transferable license to use the systems
exclusively for the purposes mentioned herein and
any applicable other agreements between the user
and Noor. User agrees to take reasonable steps to
protect and undertake not to use, publish or disclose
information available on or accessible using the
Systems including but not limited to information,
access codes and software, on methods at least
substantially equivalent to the methods used by User
to protect his own information not less than
reasonable standards throughout the term of this
agreement and for five (5) years after the expiration,
termination, cessation or cancellation of this
agreement. The user shall prevent copying or
disclosing such information except for his employees
who are required to have access to the information to
perform obligations provided that User has informed
such employees of the limitations in Paragraph 5 and
that User is solely responsible for such information.
All and any materials provided by Noor to User in
connection with the Systems including without
limitation access codes, software with all
modifications and changes, all copyrights,
trademarks, patents, trading secret rights,
proprietary rights and other intellectual property,
interest and ownership in connection with Noor and
Noor's licensors, successors and assigns and
information providers or any other party and
intended for the user's sole and exclusive use. The
user undertakes not to make, modify, prepare
derivative works from, retransmit, disclose, sell or
distribute such materials in any way without the
express and prior written consent of Noor and the
respective owner together. Also, the user shall not
allow any other person to access the systems. User
agrees not to erase any copyright notices or other
evidence of protected intellectual property rights
from materials that User has printed off or
downloaded from the systems. All such materials are
provided "as is" without warranties of any kind either
express or implied, including warranties of
merchantability, fitness for a particular purpose, and
warranties of non-infringement of property rights.

The user shall be lonely responsible for using of the
systems, providing and protecting the means it uses
to access the systems which may include but not be
limited to personal computers, servers, telephones or
any other access lines. User shall be responsible for all
service and access charges necessary to connect to
the Systems and shall be liable for paying all charges
incurred to access the Systems. Also, the User is
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bound by all risks to the use and storage of
information on the User's personal computers.

d) The user is solely responsible for the accuracy and
efficiency of the information entered in connection
with the use of the systems. The user shall ensure that
this information is accurate and correct. The User
shall indemnify and hold Noor harmless from any and
all consequential, incidental, special, material and
indirect damages (including profit losses, trading
losses and trading damages) arising out of or related
to such authorized or unlicensed information. In case
of any inaccurate, incomplete or incorrect
information to the user is transmitted to Nour
whether through the systems or not, or if the user
finds that the systems include inaccurate, incomplete
or incorrect information related to the user, the user
undertakes to inform Nour immediately at the
address E-mail ops@noorcapital.ae. Also, the user
undertakes to inform Noor immediately as
mentioned in this agreement in any of the cases, as
follows:

1. If an order was placed in the systems and the user
has not received the order number.

2. In case of an order was placed in the systems and
the wuser has not received an accurate
acknowledgment (whether in a paper, electronic or
verbal manner) of the order or the execution of the
order.

3. In case of the User receives an acknowledgment
(whether in a paper, electronic or oral manner) of
executing any order not placed by the User, or any
conflict similar to what is mentioned here. The user
agrees and acknowledges that Noor shall be entitled
to rely on oral, written or electronic means of
communication, whether material or intangible,
received from the user, including any of the
managers, partners, clients or employees of the user.
e) User hereby undertakes and agrees to do the
following:

1. Use the systems only for placing orders for currency
contracts, precious metals contracts, price data, data
for reviewing electronic user lists and creating a new
account for the user. The user shall not conclude
commercial deals using the systems, whether directly
or indirectly, with any of his affiliates, including but
not limited to, accepting any offer or making a
counter offer to any offer made by any of his affiliates,
and in connection with that, the user agrees to Noor's
right to take any actions it decides in its sole
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discretion to prevent such transactions from taking
place (However, no such action by Noor shall relieve
the User from the obligations mentioned in this
sentence).

2. To perform his obligations arising from any
transaction concluded using the systems and under
the terms and conditions of the completed
transaction.

7. User agrees to indemnify and hold harmless Noor
and the Information providers harmless from any and
all claims, demands, deliberations, litigation,
proceedings and all losses, liabilities, damages, costs
and expenses (including without limitation attorneys'
fees) incurred by Noor arising out of or relating to any
claims, pleadings, actions or proceedings against Noor
arises from the User's violation of this Agreement or
the rights of any third party, including but not limited
to copyright rights, property rights, and privacy rights.
Noor shall be exclusive entitled to defend or settle
any claims or requests. The User agrees to cooperate
to the best of his ability with Noor in respect of the
aforementioned, but Noor has the right, at its sole
discretion, to authorize and request the User to
defend or settle any claims or requests as Nour deems
appropriate and at the expense and responsibility of

the user. This indemnification and protection
obligation shall survive termination of this
Agreement.

8. Noor shall be entitled to terminate the user's access
to the systems at its sole discretion without notice
and any limitation for any reason whatsoever
including but not limited to unauthorized use of the
user's access codes and/or user number(s), violation
of this agreement, breach or violation any
agreements entered into by the User with Noor. In
case of termination, cancellation or discontinuation
of the client agreement, all rights granted by this
agreement shall immediately expire and return to
Noor, and the user shall then be stopped using the
systems and, if applicable, shall return or destroy all
programs if Noor requests him to do so (including
copies of those programs). .

9. The user shall pay all subscriptions, services, user
fees, if any; commissions for any orders executed
through the systems, and these fees may change at
any time. The User agrees to pay all costs (including
lawyers' fees), if any, incurred by Noor to collect late
fees from the User.

Ga cliball dli el galdl) Wpsli B Wy ls)a)
Ga padiaal) i g8 Clsha) Ga gl i Y OSlg) el
(Aaall 028 (B By s<iall ATl

A aladialy Wlad) al Ak A0 (e AL aslalill duals
Bl dBkeal) ity Aaldd) al<aY)g dag pill cuasass

G950 Aglang lghlany 458 laugd o ardiaal) (3
Lliailly cigially clally clillaall arang (sh ¢ claglaal)
ilihilly Cdlsilly ¥y Sy il gy cebayl
lbant 2 (palaall el jual ¥ il Jisen (1o Jackity)
o Ll gf cladlya of cildUas Lh (3 of g gl il L
o ABUY) ol ariiuall dlgiil o WD g sk clsla)
dgis paall ¥ JUal Jo o Jadily &6 gk (of @gis
G i dlady duagedl) @siag ASlal) Gghayg gl
Blgsg cabdb g cldUan gl Ligass of oo gAY B Gpanl
53 L Gy Lad g8 e 45 (ol sl e padisal)
pidieal) o ulhally (aisdi Galad) Wyaiig el Gas (Sl
Laalia clld 558 (65 LaS bl f cildlana gl dgus of e g 10
Llaally Gaugdl) o) (Aug . pddieal) ddgjuay ABL oy
ABUEY) 038 grud s A Lyl 12

Wi s R3S padiunall J gy olgd) b g g8 Baktiat

o dada O (Y agd (o Ong lad) gy paldl
Jdsasl Jsa)l 4 graall i aladial) pasdl ¥ JUall Jus
ol il ol asdiadl al)ifa8; i)y addiealls Al
08 2a pdiual) gyl LB (of dlgE) o G5 o ABlTY)
R < Jaand) LB daslia o B of £ll) of ol Jla B
pfilig u5i () 2gtg g8 ABUEY) o3n Lgadad Al (3ghal) gran
A3 G ) ariliy Al aladia) o BN Lais addiual)
food ALalit) Gl gi dla culhs 13) gabll gaax pati f Balely

(b &l

pgayy Clatdlly ClSIAEY) A il Ao aadicall (38
o LA & el A e cisally Caag () addieal)
OIS g (sf B gl o2 it JLais) o Blgag AaliiY)
qlal Jaddg) cadlsil) A8 saud o andiuall (38l
Al gl Juanil g lghaati ) cisag ¢ (cpalaal

-9

03.12.2022

Page 28 of 51

Noor Capital PSC




noor
JQU

10. This Agreement is entered into at the user's own
capacity and not on behalf of any company,
corporation or other organization unless the user's
account is designed for this purpose. The User shall
use the information only in connection with the
User's investment activities and not in connection
with any trading or trading activities.

11. All express or implied conditions, warranties and
representations, whether oral or written, legal and
factual, including warranties of satisfactory quality
and fitness for a particular purpose of the information
or any aspect of the systems (including but not limited
to execution of orders and access) shall be excluded
to the extent imposed by law.

12. The user agrees that Noor shall be entitled to keep
and process, whether through computers or
otherwise, any obtained information in relation to
the user as a result of the user’s use of the systems
(hereinafter referred to as “Personal Data”). Noor
shall be entitled to access and use information for
operational purposes, credit analysis and analysis
statistical, including behavioral analysis, identifying
and providing the User with information about
products and services (including those provided by
third parties) may be of interest to the User or Noor.
User consents to Noor's right to disclose personal
information to licensing credit rating agencies and
any of Noor's subcontractors, agents or service
providers wherever necessary to provide the User
with the services or if Noor has the right or duty to
disclose or is authorized or obligated to disclose
according to law. Personal data is erased as soon as
reasonably possible after the user ceases to use the
systems under applicable record retention terms.
User personal data may be transmitted electronically
around the world. The user shall be entitled to check
his personal data and correct incomplete or
inaccurate data. Companies acting on our behalf are
required to maintain the confidentiality of your
personal data.

13. By signing the client agreement or using the
systems, the user acknowledges that the client has
read and understood the aforementioned terms and
conditions and that the user agrees to be bound by
them. This Agreement complements any other
agreements entered into by the User with Noor. In
case of any provision of this Agreement is invalid or
unenforceable under the applicable laws, that
provision to that extent shall be considered canceled
and the remaining provisions shall remain in force.
This Agreement shall be governed and construed and
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enforced under the laws of the United Arab Emirates.
The terms and conditions of this Agreement shall
remain in effect even after termination, cancellation
or discontinuation of the client Agreement. Noor shall
amend the systems or change the terms of this
agreement in whole or in part by a notice sent
through the systems electronically and/ or in writing.

Risk Disclosure Statement

This brief statement does not disclose all of the risks
and other important aspects of trading Contracts for
Difference ("CONTRACTS FOR DIFFERENCE"). In view
of these risks, you shall only undertake such
transactions if you have sufficient understanding of
the nature of the Contracts for Differences, the
contractual relationship to which you will be a party
and the extent to which you will bear the risks
according to it. Contracts for Difference trading may
not be suitable for many members of the public. You
should consider whether trading Contracts for
Differences is appropriate given your experience,
objectives, financial resources and other
circumstances. When considering Contracts for
Difference trading, you should be aware as follows:

Contracts for Differences Trading Using
Borrowed Funds

1. Effect of Borrowing Funds or Leverage
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Contracts for Differences trading and valuable metals
include high risk. The value of the initial margin is
small compared to the value of the contract if
applicable. Therefore, these deals shall be considered
“borrowed funds” or “leveraged”, and a relatively
small movement in the market shall have a relatively
large impact on the funds you deposited or will be
depositing. This may be either for you or against you.
You may lose your entire initial margin and any funds
you deposit with the Company to maintain your
position. In the event that the market movement is
against you or margin levels are increased, you may
be encouraged to deposit more funds within a short
period of time to maintain your position. In the event
that you do not comply with this deposit request
within the specified time, your financial position may
be liquidated at a loss, and you shall bear the
responsibility for any deficit in your account.
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2. Risk of Reducing Orders or Strategies

Specified orders (such as a "stop-loss" where
available under local laws or a "stop-limit") order to
limit losses to specific amounts may not be received
as market conditions such as this impossible.
Sometimes, it is difficult or even impossible to
liquidate a financial position without suffering
significant losses. For example, the mixed speculation
position and the exchange rate differentials position
may be exactly the same level of risk as the buying or
selling position.

3. Suspend or Determine Trading
Relationships and Prices

Market conditions (such as liquidity) and / or the
application of certain market rules (such as
suspending trading in a specific contract or contract
maturity month due to price limitations, government
intervention or any reasons beyond the control of the
other party) may impose an effect on increasing the
risk of loss that makes it difficult or impossible to
make transactions or liquidate/compensate financial
positions.

4. Cash and Property on Deposit

You shall be aware of the funds or other property
deposited for protection when trading Contracts for
Differences, especially in the event of the insolvency
or bankruptcy of your other party. The extent to
which you can recover your funds or property may be
governed by specific legislation or local rules. In some
areas, property that is defined as yours shall be
calculated pro rata in the same way as funds for
distribution purposes in the event of deficiency.
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5. Commissions and Other Fees GAY) agelly cNgand) .S

Before trading, you shall obtain a clear explanation of
all commissions, fees, premiums, price discounts and
other fees for which you shall be liable. These fees
shall either reduce your profits (if any) or increase
your losses.

6. Price Risk

Profits or losses in Contracts for Differences trading
shall be affected by price fluctuations.
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7. Capital Market

Contracts for Differences shall not be traded in the
organised market. Therefore, they do not require an
open public auction. Instead, Contracts for
Differences shall be traded on over-the-counter
markets. Noor Capital PSC (“Noor”) acts as a broker in
CONTRACTS FOR DIFFERENCE trading and may also be
the other party to the transaction you entered into.
Therefore, you shall trade according to the prices set
by Noor. Although Noor's price lists are supported by
systems consisting of computer-generated content,
prices may vary due to market conditions and
liquidity, and these prices may not be as appropriate
as those offered by other traders. Noor's trading
facilities are supported by systems consisting of
computer-generated contents for passing orders,
executing them, and matching prices in trading. Like
all systems and facilities, they are sensitive to stop or
temporary failures. Your ability to recover certain
losses shall be subject to the liability limits set forth in
the Client Agreement, in the Online Services and
Electronic Trading Agreement, and in agreements
with other traders, banks and other financial
institutions that may be in a position opposite to
yours.

8. Electronic Trading

Trading through the electronic trading system may
differ not only from trading in the open auction
market, but also from trading through other
electronic trading systems. In the event that you
make a transaction through the electronic trading
system, you shall be exposed to risks associated with
the system, including risks related to electronic
hardware failure or software failure. The result of any
system failure is that your order will either not be
executed according to the instructions you gave or it
will not be executed at all.

9. Transactions Outside the Market

In trading Contracts for Differences, companies are
not obligated to make transactions outside the
market. Noor Capital shall generally act as your other
party to the transaction. The matter of liquidating an
existing position, estimating the value, determining a
fair price or even estimating the amount of risk you
are exposed to in your Contracts for Differences
trading position may be difficult or impossible. For
these reasons, these transactions involve more risks.
Before you undertake any Contracts for Differences
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trading, you shall review the applicable rules,
associated risks, policies, procedures, other party
agreements and associated risks.
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10. Commissions and Fees: tagally cNgand) .10

e Noor Capital PSC does not charge any swaps or
interest on all trading accounts or on all open
trades. However, administrative fees shall be
applied to opened centers overnight, to all open
Contracts for Differences centers, at the end of each
business day, daily, for the duration of the
transaction. Therefore, the administrative fee
schedule shall be published and updated on the
company's official website.

e The company shall not apply direct execution
commissions to clients for all trading accounts, and
the company's revenues from clients' trading
activity shall be part of the price differences offered
to the client. The commission due to Noor Capital
shall not appear in the client's account statement
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11. Dls.clqsure of Introducing Brokers Odaal) slaugll cNgae oo zlaiyl. 11
Commissions

The undersigned hereby acknowledges and
understands that Noor Capital PSC (“Noor”) does not
monitor the activities of the Introducing Brokers and
Noor shall not bear any responsibility for any
acknowledgments made by the Introducing Brokers,
including but not limited to: Accuracy of Trading
Programs or Risk notice or lack thereof, profit
guarantees, capital insurance, or trading advice. Noor
and IBs are completely separate organizations. Any
agreement between Noor and Introducing Brokers
shall not constitute any joint venture or partnership
and Introducing Brokers shall not at any time be
deemed to be agents or employees of Noor.

The undersigned also acknowledges that he may incur
commissions on his trading account in Noor as a result
of his relationship with the Introducing Brokers in
Noor that paid him or referred him to or provided him
with Noor. The undersigned acknowledges and agrees
that Noor shall be authorised to debit to his trading
account any amount determined by the Introducing
Brokers as their commission. The undersigned also
acknowledges that all these commissions that were
credited by Noor to its trading account represent
commissions that are paid to the Introducing Brokers,
and that no compensation was paid to Noor as a
result of deducting these commissions.
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12. Acknowledgment of non-citizenship
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of the United States of America

The undersigned hereby acknowledges and certifies
that he is not a citizen (by origin or by citizenship) or
permanent resident of the United States or holder of
a visa to reside, work, or otherwise be lawfully
present in the United States. The undersigned also
confirms that he shall not transfer the fund of any
account opened with Noor Capital PSC (“Noor”) by
bank financing or by credit card account opened in the
United States. The undersigned agrees and confirms
that he undertakes to notify Noor immediately in the
event that he is a citizen or permanent resident or
obtains any form of visa that authorises him to reside
and/or work within the United States.

The undersigned hereby acknowledges and agrees
that if any of the documents contained in this
acknowledgment is found to be incorrect or
inaccurate, Noor shall immediately close any or all
accounts belonging to the undersigned, including
closing any opened centers without incurring any
liability by Noor regarding any market losses resulting
from this closure. The undersigned hereby authorises
Noor to verify any or all of the foregoing information
by any means that Noor deems appropriate.

Client signature/User:

Supplementary Risk Disclosure
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for any client to whom any of the following conditions
apply:
- The Client shall not work.

-He desires to continue investing even if it is not
appropriate or suitable for him.

-He has an annual income of less than $25,000, or a
net worth of less than $25,000.

- He has no prior experience.

Only you may decide if Contracts for Differences
trading is appropriate for you. In light of the
information provided above, Noor Capital PSC (Noor)
requests that all risks associated with such
investments shall be considered by you. Some (but
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not all) of these risks are set out in the Risk Disclosure
Statement attached to the Client Agreement.

If you were one of those that followed Portfolio
investment strategies in the past, Noor encourages
you to be more careful and research before making
any investment. You shall understand that only risk
capital funds are suitable for this type of investment.
If you feel that this trading is suitable for you, kindly
sign the acknowledgement below.

Acknowledgment:

| considered carefully the financial risks involved in
Contracts for Differences trading, and | desire to
assume the risks associated with this type of
investment, and | also desire to proceed with opening
an account.

Client signature/User:

Business conditions for Contracts for
Differences Forex transactions

These Terms and Conditions indicate the basis upon
which Noor Capital PSC (hereinafter referred to as
"Noor" or "We") enters into spot and forward foreign
exchange transactions (hereinafter referred to as
"transactions") with you (hereinafter referred to as
"Client") to provide currencies by electronic transfer.

General:

Noor Capital PSC is a joint stock company established
under the laws of the United Arab Emirates and its
main address located at Office No. 203/204, 2nd
Floor, Al Muntazah Tower (B), Zayed 1st St., Al
Khalidiyah, P.O. Box 43671, Abu Dhabi, United Arab
Emirates, registered under Commercial License No.
1003525 issued by the Abu Dhabi Department of
Economic Development.

Noor Capital PSC is a company licensed and regulated
by the Securities and Commodities Authority to
practice the activity of brokering unregulated
derivative contracts and currencies in the spot market
and trading in foreign markets.

1. Interpretations:
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The definitions and rules of interpretation included in
this Article shall apply to these Terms and Conditions
as follows:

"Account" means the bank account notified by you to
which you pay any sums due by us to you under any
order.

"Business Day" means the day on which the clearing
banks in Abu Dhabi City are open for business,
excluding Saturdays, Sundays and public holidays.
"Client Funds" means the funds that Noor maintains
on your behalf and these funds are kept in an account
designated for the Client that is separate from Noor’s
funds and is not used by Noor in its business except as
specified in these Terms and Conditions.

"Client Designated Account" means the bank account
designated by us from time to time into which the
currency sold is paid.

"Contract" means individual orders accepted by us.

"Contract Notice" means the written document
issued by us setting out the details of an order and
sent to you after the order is confirmed.

"Forward Trading" means a transaction between a
buyer and seller to trade in a financial asset at a future
date at a fixed price. As part of a forward contract, the
price and trading date of that asset are agreed
between the buyer and seller in advance.

"Good Till Cancelled" specifies a limited order that
shall remain in our records until it is entered into.
"Margin" means the Advance or Deposit payment
that we require from you in advance before each
futures trade.

"Margin Call" means a request by us to provide us
with additional amounts (not to exceed the full
amount of currency sold) that we reasonably need on
the Account to cover adverse fluctuations in the
exchange rate between the contract date and the
value date.

"Margin Account" means the bank account
designated by us from time to time into which
margins are paid.

"Order" means the Client’s electronic instruction to
conduct a trade.

"Sold Currency" means specified currency amounts
payable by you to us regarding a trade including
without limitation any margin calls or margin calls.

"Current Trading" means spot trading and the buying
and selling of foreign currencies, financial instruments
or commodities on a specified spot date, most spot
market transactions are settled on T+2 date.
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"Stop Loss Order" means any order that becomes final
if and when a currency sells at or below the specified
stop price.

"Instructions"” means the instructions of the Securities
and Commodities Authority in the United Arab
Emirates.

"Trading" means every transaction of buying or
selling through the electronic platform.

"Value Date" means the delivery date on which the
parties to a transaction agree to settle their
obligations by making payments and transferring
ownership.

"Website" means the website specified in Clause (3.5)
below that is owned and operated by Noor and
through which the Client can access the Electronic
System and Services.
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2.1 We shall provide you with the facility to buy and
sell Contracts for Differences.

2.2 No contract can be amended, canceled or
invalidated once it was entered into, whether or not
a contract notice was issued.

2.3 Your sole judgment shall be relied upon when you
do an order or enter into any contract. If we provide
you with information regarding any matter including
(without limitation) the foreign exchange markets for
facilitating access to the information. You are not
obligated to act on that information, we shall not be
responsible for the accuracy or completeness of that
information and we shall not be responsible for taking
care thereof.

2.4 We are entitled, at our absolute discretion, to
reject any order without giving any reason and
without incurring any responsibility for any loss or
damage, and you or any other party incur all
responsibilities and damages.

2.5 We shall not transfer any amounts representing
any gains from any currency fluctuation arising after
concluding a contract as this may be for external
commercial purposes and shall be illegal accordingly.
2.6 When entering into a contract you should
understand that we apply the following conditions:
2.6.1 Late arrival of funds shall lead to next day
delivery or delayed delivery.

2.6.2 Any forward contracts shall subject to daily
margin requirements.

2.6.3 We execute "Good Till Cancelled" or "One
Cancels the Other" orders based on your instructions.
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2.6.4 We cannot expect future exchange rates.

2.6.5 Except as specified and agreed upon with us, we
only accept payments made directly from bank
accounts previously provided to us by the client.

We do not provide advice under these Terms and
Conditions on any matter including (without
limitation) the subject matter or otherwise of any
currency, tax or market transactions.

3. Electronic Services
General

3.1 This area of services shall be available to clients
desiring to trade on an electronic platform via our
website (hereinafter referred to as the "electronic
system") or any similar platform that we may choose
for our clients to use as notified to you in writing from
time to time.

3.2 This service can only be used by persons who are
21 years of age or older.

3.3 According to Noor's approval of your request to
access the Service, Noor grants you (and your
authorized users) a non-exclusive, non-transferable
license to use the electronic system to access the
Services.

3.4 You acknowledge that due to the nature of the
Internet and electronic communications,
communications may not operate without errors or
interruptions, and we are not responsible for any of
the following:

3.4.1 Any error, interruption in communications, for
any losses or delays in transmitting instructions to the
service caused by any internet service provider or
failure of the software.

3.4.2 For any breaches of the security of the service
that are beyond our reasonable control.

Access and Security
3.5 If you choose or were provided with a user name,
password or any other information as part of our
security procedures to access the electronic system,
you shall treat such information as confidential
information and you shall not disclose it to any third
party. You shall take all reasonable measures to
ensure that your account is not accessed using such
information in any unauthorized manner. We are
entitled to disable any user name or password
whether chosen by you or given to you by us at any
time if we believe that you were failed to comply with
any of the provisions of these Terms and Conditions.
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3.6 You shall be responsible for making all
arrangements necessary to access to our Website.
You shall also be responsible for ensuring that all
persons who access our website and online system
through your Internet connection are aware of these
Terms, and they comply therewith.

Intellectual Property

3.7 The electronic system, our website, its contents
and all their intellectual property rights belong to
Noor or are licensed to Nour through other parties, as
well as all rights, titles and interests shall remain with
Nour or those other parties.

Transactions concluded through the

electronic system
3.8 These Terms and Conditions shall apply to
contracts created through our website and electronic
system or as a result of visits you made.

Periodic changes to our website

3.9 We seek to update our website periodically and
we may change the content at any time. If necessary,
we may suspend access to our website or close it
permanently. Any of the materials on our website
may be out of date at any time and we are not
obligated to update such materials.

Viruses, hacking and other crimes

3.10 You shall not misuse our website by intentionally
introducing electronic viruses, electronic hacking, or
any other electronic actions or activities that contain
harmful or destructive actions. You also undertake
not to attempt unauthorized access to our website or
the server on which our website is stored or any other
server, computer or database that connects to our
website. You shall not attack our website through a
denial-of-service attack or a distributed denial-of-
service attack.

11.3 Your breach of this condition is a criminal
offence, as well as we shall report any such breach to
the appropriate police authorities and cooperate with
them by disclosing your identity to them. In case of
such a breach, your right to use our website shall
cease immediately.
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12.3 We shall not be responsible for any loss or
damage resulting from denial-of-service attacks,
viruses or any other electronically harmful material
that may infect your computer equipment, computer
programs, data or any property of yours as a result of
your use of our website or your downloading of any
material posted thereon or on any website connects
to it.

Information about you and your visits to
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our website

13.3 We process information about you in accordance
with our privacy policy on our website. By using our
website, you agree to such processing and warrant
that all information you provide to us is accurate.

3.14 We may obtain information about your general
use of the Internet through the use of a cookie file
that is stored on your computer's hard drive. Cookies
shall contain information transferred to vyour
computer's hard drive, which helps us to improve our
site and provide better and more personalized
services. You agree by using our website to use
cookies.

15.3 You are entitled to refuse cookies by activating
the option on your internet browser that allows you
to refuse cookies, but if you do this option you may
not be able to access certain parts of the site, our
system shall issue cookies when you log in to our site
unless you amend your browser to not accept
cookies.

Reference to Our Website

16.3 You may link to our home page, provided you do
that in a fair and legal way and failed to damage our
reputation or take advantage thereof, but you shall
not establish a link in such a way as to suggest any
form of link, approval or endorsement on our part.

17.3 You shall not create a link from any website not
owned by you.

18.3 Our Website shall not be framed or in front of
any other website, and you may not create a link to
any part of our website other than the home page.
We are entitled to withdraw linking permission
without sending notice. The website from which you
are linking shall comply in all respects with the
content standards set out in our Acceptable Use
Policy as set out on our website.
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4. Instructions for Orders

4.1 You may only set orders electronically.

4.2 The only persons authorized to give us
instructions on your behalf shall be those whose
names were notified to you in writing to us, as you
can change them by notice in writing to us, we are not
obligated by any cancellation of authorized persons
until we receive this in writing and reserve the right
to ask for confirmation before committing thereto, as
we deem appropriate.

4.3 Noor Capital PSC shall not accept any oral
instructions.

5. Delivery and Payments

5.1 In case of automatic spot trading, the full value of
the sold financial instrument shall be paid into the
account of the beneficiary client within two working
days as of the date of executing the transaction.

5.2 In case of forward trading, it shall be paid
immediately (usually within 24 hours after setting the
order, unless otherwise agreed) into the beneficiary's
margin account. (The margin specified pursuant to
Article (6.2) or any other percentage as we may
determine in our sole discretion and any remaining
balance of the currency sold in the account allocated
to the client shall be paid not later than one business
day prior to the value date for the forward trade.)
5.3 Noor shall not accept any responsibility in case the
client sends the currency to an account other than
that designated to receive client currencies by Noor.
5.4 All payments made by you under these Terms and
Conditions shall be free of and without any
compensation, restrictions, counterclaims or
deductions. All payments due to you under these
Terms and Conditions shall be credited in full except
for deductions required by law including but not
limited to deductions and compensations for any tax
liabilities.

5.5 Banks set suspension times for receiving and
sending electronic payments, as well as we accept no
responsibility for any circumstances relating to the
arrival of funds or payment instructions after the
relevant suspension times.

5.6 We are entitled to seize any amounts paid by you
under a contract (whether in the form of a security or
otherwise) if we have any obligation in connection
with any trade or if you fail to pay the sums due to us
or if you breach any of these Terms and Conditions.
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5.7 We are entitled to, in case of you failed to pay any
due payments to us, charge you a benefit of %10
annually.

5.8 Noor is entitled to, at its sole discretion, pay
payments to representatives of the third party.

5.9 We shall not pay any benefit on any margins or
funds to the client that we keep it on behalf of you.

5.10 Noor Capital shall transfer the client's funds to
the client's bank account / IBAN only. The client shall
be completely responsible in case of its bank data is
not updated, in particular the bank account is closed,
or anything preventing the client to access the bank
account/ IBAN that Noor Capital to be provided.

6.1 We may at our absolute discretion at any time
before or after our agreement to conclude a Contract
as defined in Clause (5.2) above, require you to
provide us with Margin. You shall acknowledge that
such funds shall not generally be subject to the Client
Money Rules and shall agree that the principles set
out in Article (6) shall be applied.

6.2 In estimating the amount required as margin, we
logically rely on our estimation to determine the
trading risks, and we request the appropriate
amount, given that determining the risks is the
trading margin.

6.3 We shall hold margin in the form of a deposit for
you in the account designated for the Client. This
means that you remain the beneficial owner of those
funds till we bear any costs, losses or obligations
related to or arising from your contract(s), including
but not limited to the obligations we bear with
currency dealers, exchange institutions, brokers,
banks or any similar institution of another party. We
shall then become the beneficial owner of that
portion of the funds held as margin which is equal to
our costs, losses or liabilities without the need for any
notice or request from you.

6.4 We shall reserve the right to require you to return
the margin to the original percentage level agreed for
the relevant trade if the margin reduced significantly
below the acceptable level for that trade.

6.5 All Margin Calls shall be paid within twenty four
hours of the first time we notify you of the Margin
Request.

6.6 Margin automatically shall vest in us in any of the
following cases:

6.6.1 on the date of the value.
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6.6.2 If you breach any of the material terms of these
Terms and Conditions.
6.6.3 In the cases specified in Article (7.1.5) below.

6.7 We shall also adjust any margin(s) or other funds
we hold in connection with any of your contracts to
cover any costs, losses and/or liabilities we incur in
connection with or arising from any other contract
you have with us.

7. Breach and Termination

7.1 Weiis entitled to close all or part of any trade from
the Market and/or to terminate any Contract without
any notice if:

7.1.1 You fail to make any payments for a Service
when due under these Terms and Conditions.

7.1.2 You breach materially these Terms and
Conditions or failed to comply with your obligations
in connection with a Trade.

7.1.3 You breach any law, statutes or regulations.

7.1.4 Providing our services becomes illegal.

7.1.5 You fail to pay your debts when due, you have a
bankruptcy petition filed against those debts, you file
a settlement form or measures with the lenders for
those debts, or you stop or threaten to stop your
business or a part of it.

7.1.6 In the cases specified above or anything similar
to it, they shall comply with the laws of any legislation
in force.

7.1.7 We consider in our sole discretion that your
creditworthiness is immediately impaired after the
occurrence of any of the following specific cases: (a) if
you merge with, join, merge with, in or transfer all or
substantially all of your property (or any substantial
part of your property that is the business you are
performing) to or restructuring, re-incorporating or
reconfiguring with or as another person or (b) any
person or group of persons acquires (whether in one
or more transactions) beneficial ownership in your
business or (c) If any person or group of persons
(whether in one or more transactions) directly or
indirectly through a contractual arrangement gives
material influence over your business.

7.1.8 Any event that we reasonably consider as may
cause, if this Agreement continues, a breach of any
applicable laws, regulations or good market practices
standards.
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7.2 If you become aware of the occurrence of any of
the cases referred to in this Clause (7), you shall notify
us in writing immediately.
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8. Limitation of Liability dg hesall 2aas .8

8.1 The following conditions do not specify our full
liability to you for any losses or costs (including legal
costs), damages, expenses, taxes, wages or any other
liabilities (hereinafter referred to as "the Claim")
except:

8.1.1 Death or personal injury that our careless
caused it.

8.1.2 Carelessness towards persons under our legal
responsibility, causing death or personal injury.

8.1.3 Misrepresentation and falsification issued by us.
Liability is unlimited for all of the above.

8.2. Limitation and exclusion of liability is based on
awareness of the volatility of the foreign exchange
market.

8.3 You shall be liable for any losses incurred in
respect of unauthorized payment transactions arising
from any of the following:

8.3.1 Using of instructions for lost account payments
loss.

8.3.2 You fail to protect the security features assigned
to your account information.

8.4 we are not responsible for any claim arising from
currency fluctuation between order confirmation and
value date or resulting from the failure or delay of any
other party in sending, providing or delivering any
service.

8.5 We are not liable for any claim that may arise as a
result of fluctuating prices between the confirmation
of the order and the date of value or due to your
failure to comply with the terms and conditions or
due to the failure or delay of another party in
transferring, providing or delivering any service.

8.6 You will compensate us for all losses (including the
legal costs of the lawyer and private client) and
obligations arising from the services provided to you
or in the enforcement of our rights under this
Convention, in particular losses and obligations
incurred as a result of:

8.6.1 Any failure of paying any funds due under
contract or in breach of these Terms and Conditions.

8.6.2 Our Implementation of your instructions.
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8.6.3 Our Implementation of our rights under Article
7-1 above but in this case we are entitled as an
alternative to our right to receive compensation for
any funds we owe us from any funds we hold on your
behalf in your account.
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9. Guarantees, Authorization and
Undertakings

9.1 You shall continuously guarantee and
acknowledge to us as follows:

9.1.1 All information to be provided by you is
complete, correct, accurate and not deluded in any
way.

9.1.2 All orders are issued under the client's trading or
business.

9.1.3 Orders shall be issued purely for commercial
purposes and not for the purpose of currency
speculation or investment business.

9.1.4 You shall act as a principal not as an attorney or
representative to another party.

9.1.5 You shall not prohibited by any legal restrictions
or any act or regulations to fulfill your obligations
under the terms and conditions and any related
transactions.

9.1.6 You have all the necessary approvals and
authority to enter into an agreement under the terms
and conditions and issuing orders or other
transactions as a result of those orders (if the client is
a company, you are duly authorized and had all
powers, authorities or others under the company's
Articles of association and  organizational
documents).

9.1.7 You shall comply with all relevant laws,
regulations, exchange regulation conditions and
registration conditions.

9.1.8 All orders are issued during your business or
normal trading for commercial or investment
purposes only and not for currency speculation.

9.1.9 You bear the risk and ownership of the currency
bought as a result of your payment of the full value of
the currency sold under your instructions contained in
the relevant order.

9.2 If you are a company, you undertake to inform us
immediately of any changes in your company's
ownership in excess of 10%.

10. Regulations

10.1 Any transfer transactions made by us shall be
governed by the Regulations.
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10.2 If you have any inquiry about the Regulations or
any questions about the impact of the Regulations on
your rights and obligations under the terms of
transactions, these questions shall be sent directly to
our compliance team.

11. Recording Our Calls and Keeping
Records
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11.1 You shall agree to record our phone calls and to
use such records or written documents for such
records as evidence in any dispute or anticipated
dispute.

12. Anti-money laundering Laws

12.1 To comply with Anti-money laundering rules and
related regulations may be necessary to obtain and
retain evidence of your personal identity (or directors
from your company) in our registers. If we do not
receive sufficient evidence, we cannot accept your
instructions.

12.2 Also, we shall report any reasonable doubts
about the instructions received and the dealings and
activities of the relevant authorities. This may affect
our relationship regarding privacy, if asked us under
the legislation (including Anti-money laundering laws
and rules of criminal law) to refrain for
communicating with you and/or processing your
instructions. We shall no responsibility for the
consequences of preventing us to do the same.

12.3 You shall acknowledge that margins, guarantees
and any funds by you are free of debt and any penal
act, and that we seek to comply with all Anti-money
laundering laws and regulations. To broad these
efforts, you agree that those funds to be used to
invest or cover your obligations in this regard are not
in any part hereof derived from or directly or
indirectly related to any activity may contravene any
applicable acts and regulations including Anti-money
laundering laws and regulations around the world.
12.4 You shall all over the time provide requirements
"KYC" and also agrees to provide us with any logically
necessary additional information to comply with the
applicable acts and any " KYC" inquiries may be
required by us. You shall agree that if you fail to
provide us with such information, we have the right
to close and liquidate your account.

13. Data Protection
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13.1 By participating in transactions under the terms
and conditions, you shall provide us with your
personal information and data.

13.2 We shall be responsible for processing your data
for applying personal data protection legislation and
sending any queries about our use of personal data to
our data compliance officer.

13.3 You agree to our processing of all such
information and data for providing services under the
terms and conditions and managing the relationship
between us and you.

13.4 We shall use and/or disclose such information to
any of our partners for sales and marketing purposes
unless you inform us of your objection in writing.

14. Property Rights

14.1 You acknowledge and agree that we and/or our
licensors own all intellectual rights in the Services.

14.2 Except as expressly stated in this Agreement, the
terms and conditions shall not grant you any rights to
patents, copy rights, database rights, trade secrets,
trade names, trademarks (whether registered or not),
or any other rights or licenses relating to services.

14.3 We shall stress that we have all the rights to
services necessary to grant all the rights claimed
under the terms and conditions.

15. Confidentiality

15.1 Either party may be able to access confidential
information of the other party to fulfill its obligations
under these terms and conditions. Confidential
information of either party. does not include
information:

15.1.1 If it is known or may become known to all.

15.1.2 If the other party acquires it duly before
disclosing it

15.1.3 If it was duly disclosed to the receiving party by
another party without any restrictions on disclosure

15.1.4 If it is developed independently by the
receiving party and its independent development by
can be substantiated by written evidence.

15.1.5 If it is required to be disclosed in accordance
with the law from any competent court or
administrative or organizational committee.
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15.2 Both parties are obliged to preserve the
confidentiality of the confidential information of the
other party and not to disclose the confidential
information of the other party to any person except
by law or to use the confidential information of the
other party for any purpose other than to fulfil its
obligations or to implement its rights under these
Terms and Condition.

15.3 Each Party shall take all reasonable measures to
ensure that the confidential information of the other
Party to which it is entitled is not disclosed or
distributed by its employees or agents in breach of
these Terms and Conditions.

15.4 Neither party is liable for any loss, damage,
modification or disclosure of confidential information
made by any other party.

15.5 This Article 15 shall survive the termination of
these Terms and Conditions between Noor and the
client.

16. General

1.16: Waiver: The waiver of any right under the terms
and conditions shall not be valid unless in writing and
shall be apply only to the recipient of waiver
according to the circumstances to be given.

16.2 Except for explicitly mentioned, the rights arising
under these terms and conditions are cumulative and
do not exclude rights granted by law.

16.3 Force majeure: We have no liability to you under
the terms and conditions if Noor is delayed or
prevented for meeting its obligations under the terms
and conditions or for conducting its business due to
actions, events, errors or incidents beyond its
reasonable control, including but are not limited to
strikes, closures or any other industrial disputes
(whether they include our workers or those of any
third party), or failure of certain facilities services,
transportation services, telecommunications
network, fate and destiny, war, riots, civil
disobedience, wilful damage, compliance with any
laws, orders, regulations, government instructions,
accidents, disruption of laboratories, equipment,
fires, floods, storms, failure or failure of our
subcontractors provided that keep us informed of
these events and their expected duration.

16.4 Independence: In case of a court or
administrative committee with competent powers,
finds any paragraph (or part of a paragraph) of these
terms and conditions to be invalid, invalid or illegal,
the remaining paragraphs will remain valid.
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16-5 If any invalid, unenforceable or illegal paragraph
could be valid, enforceable or legal if any part of it was
deleted, the paragraph shall apply with any necessary
modification to activate the two parties’ intention.
16.6 The whole agreement: These terms and
conditions and any documents referred to in them
constitute the whole agreement between the Parties
and cancel any arrangements, understandings or
agreements between the Parties about the subject
matter covered by the agreement.

16.7 Each of the parties acknowledges and agrees that
in entering into this Agreement it is not relying on any
undertaking, promises, warranties, statements,
guarantees or understandings (whether written or
not) of any person (whether or not a party to these
terms and conditions) relating to the subject matter
of this agreement except for explicitly mentioned in
these terms and conditions.

16.8 Waiver/ Transfer: You shall be bound to abstain,
without obtaining our prior written consent to waive,
transfer, assign, subcontract or otherwise deal with
any and all of your rights and obligations under these
terms and conditions.

16.9 Waiver/ Transfer: We shall be entitled to waive,
transfer, assign, subcontract or otherwise deal with
all or any of our rights or obligations under these
terms and conditions at any time.

16.10 Neither Partnership nor Agency: Nothing in
these terms and conditions is intended or leads to the
establishment of a partnership between the two
parties or authorizes either party to act as an agent
for the other party and neither party has the power to
act in the name of or on behalf of the other party or
obligate in any way whatsoever (including but not
limited to making any representation or warranty or
having any obligations or liabilities and utilizing any
powers or rights).

16.11 Rights of others: These terms and conditions
shall not grant confer any rights on any person or
party (other than the two parties to these terms and
conditions and wherever applicable their successors
and duly assigns) under contracts.

16.12 Notifications: Any notification required to be
given under these terms and conditions shall be
delivered handed or sent by prepaid post or
registered mail to the other party at its address
specified in these terms and conditions or on the
order form or such other address as notified by that
party for such purposes or sent by fax to the specified
third party's fax No. in these terms and conditions.
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16.13 A handed notification is deemed to have been
received upon delivery (or if delivery is not during
working hours, at 9 am from the first working day
following delivery). A notification with a valid address
sent by prepaid mail or by registered shipping mail is
deemed to have been received at the time it should
be delivered under the mail's normal circumstances.
The fax notification is deemed to have been received
at the time of dispatch (as reflected in the sender's
printed document).

16.14 Governing Law and Jurisdiction: These Terms
and Conditions and any disputes or claims arising out
of or related to them or related to their subject matter
or formulation (including non-contractual disputes or
claims) shall be regulated and administered under the
laws of the United Arab Emirates. The Parties agree
once and for all that the courts of the United Arab
Emirates have exclusive power to settle any disputes
or claims arising out of or relating to these terms and
conditions or their object or formulation (including
non-contractual disputes or claims).

Approval and Signature

The undersigned certifies and agrees that the purpose
of the above Agreement is to open an account with
NOOR CAPITAL-PSC operating under Commercial
License No. 1003525, headquartered at office No.
203/204, 2nd Floor, Al Muntazah Tower (B), 1°.
Zayed, Al Khalidiya, P.O Box 43671 Abu Dhabi, United
Arab Emirates, and/or any of its subsidiaries and/or
subsidiaries (hereinafter referred to as “Noor”), and
that this account is regulated under the terms and
conditions specified in the client agreement of Noor.
The undersigned certifies that he/ she has received a
copy of the client’s agreement, electronic services
agreement, electronic trading, risk disclosure
statement, and terms of business of Noor and that
he/she has read and understood them and agrees
that all the terms and conditions contained therein
govern his/her relationship with Nour. The
undersigned agrees and understands that Noor
reserves the right to modify any and all agreements at
any time with appropriate notification.

The undersigned certifies and agrees that the above
information is complete and accurate and certifies
that the signature is original and that any photocopies
including confirmation copies of identity documents
submitted are unaltered and are true copies of the
relevant originals. The undersigned hereby authorizes
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Noor to verify any and all of the foregoing information
through any methods Noor deems appropriate.

Also, the undersigned acknowledges that he/she is 21
years of age or older and that the information
provided in this account application is true and
accurate. He/she undertakes to inform Nour of any
material changes in this application in writing. He/she
confirms that he/she has not broken any laws of
his/her country of residence by trading with Noor.
Noor reserves the right, but not the obligation, to
verify the accuracy of the information provided and
to contact any banks, agencies or any other entity
referred to in this application as it deems necessary.

This agreement is signed by the Client
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Name: sl
Signature: 9l
Date: Wl
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